THE BANK OF AZAD JAMMU AND KASHMIR
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2021

(Un-audited) (Audited)

Note March 31, December 31,
2021 2020
Rupees in '000

ASSETS
Cash and balances with treasury banks 5 3,583,486 3.454 865
Balances with other banks 6 10,147,927 9.825 491
Lendings to financial institutions - -
Investments 7 189,529 185,845
Advances 8 2,451,988 2,246 653
Fixed assets 9 227,122 230,026
Intangible assets - -
Deferred tax assets 10 23,675 26,407
Other assets 11 1,110,127 850,127

17,733,854 16,819 414
LIABILITIES
Bilis payable 12 42,313 | 67,414
Borrowings - -
Deposits and other accounts 13 14,537,720 13,700,340
Liabilities against assets subject to finance lease 128,976 132,911
Subordinated debt - -
Deferrad tax liabilities - =
Other liabilities 14 566,291 534,159

15,275,300 14,434 824
NET ASSETS 2,458,554 2,384 590
REPRESENTED BY
Snare capital 2,129,911 2,129,911
Raeserves - =
(Deficit) on revaluation of assets 15 (10,056) (12,451)
Unappropriated profit 338,699 267,130

2,458 554 2,384 5380

CONTINGENCIES AND COMMITMENTS 16

The annexed notes 1 to 30 form an integral part of these condensed interim financial =latements.
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‘"THE BANK OF AZAD JAMMU AND KASHMIR

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 31, 2021

Mark-up / return { interest earned
Mark-up [ return / interest expensed
MNet mark-upfinterest income

NON MARK-UP/INTEREST INCOME

Fes and commission income
Dividend income

Foreian exchange income

Incame / (lass) from derivatives
Gain / (loss) on securities

Ctlher income

Taolal nan-markup/interast Income

Tatal Income

NON MARK-UP/INTEREST EXPENSES

Creraling expenses
Workers welfare fund

Clher charges
Tulal non-markup/interest expenses

P ofit before provisions
Prowisions and write offs - net
Extra ordinary / unusual items

PROFIT BEFORE TAXATION

Taxalion

PROFITHLOSS) AFTER TAXATION

Note

17
18

19

20

21

22

23

BASIC AND DILUTED EARNINGS PER SHARE 24

Tne annexed notes 1 to 30 form an integral part of these condensed interim financial statements

-

f/

.

January to March January to

2021 March 2020
411.284 409.604
154,527 205,178
256,757 204,426
5477 3.938
- 815
1.607 687
7.084 5,440
263,841 209,866
130,316 125,695
130,316 125,695
133,525 84171
7.242 5122
126,283 79,049
54,714 32,805
71.569 46.244

Restated
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THE BANK OF AZAD JAMMU AND KASHMIR

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {(UN-AUDITED)
FCIJR THE THREE MONTHS ENDED MARCH 31, 2021

January to March  January to March

2021 2020
Frofit after taxation for the parod 71.569 46,244
Other comprehensive incoma
Items that may be reclassified to profit and loss account in subsequent
periods:
Movermen! in sumplus { (deficll) on revaliation of investmeants - nat of tax 2,395 (20,693}
Total comprehensive income 73964 25.551

The annexed notes 1 to 30 form an integral part of these condensed interim financial statements,
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THE BANK OF AZAD JAMMU AND KASHMIR
CONDENSED INTERIM CASH FLOW STATEMENT {UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 31, 2021

January to

Note  narch 2024

January to
March 2020

Rupees in '000

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxalion 126,283

75,049
Less: Dividend incame - 815
126,283 78,234
Adjustments:
Depreciation 6,107 5,581
Deoreciation an right-of-use assets 7,389 6,554
Mark-up { return { interest expensed on lease lsk| ity against right-ol-use assels 30135 2,241
Frovision and wnte-offs 22 7.242 5122
(Ldin) an sale of fixed assets o |
24 673 20,548
150,956 g3.782
{Increase)! Decrease in operating assets
Advances (212,577) 216,298
Cithers assets (excluding advance taxation) (270,496) (315.872)
{483,073) {99.574)
Increase/ (Decrease) in operating liabilities
Biliz Payabla (25,101} {2,547
Deposits 837,380 224 Rag
Cither liabilites (excluding current taxation) = 1,338 | 26813 |
813,617 283 BEB
Incame tax paid (22,476) [14.885)
Net cash flow generated from operating activities 459,024 268,179
CASH FLOW FROM INVESTING ACTIVITIES
Mel investments in available-for-sale securities ' . -
Dividends received - 815
|nvestments in aparating fixed assets (87} 01,794)
Prozzeds from sale of fixed assels =
Mel cash flow (used in) investing actvites (a7} (979)
CASH FLOW FROM FINANCING ACTIVITIES
Issus of share capital - -
Paymant of lease liability against right-of-use assets (7,870} [6;556)
Divittend paid - -
Met cash flow from | (used iny financing activities (T.870) {5,566}
Increase | (Decrease) in cash and cash equivalents 451,057 261,644
Cash and cash eqguivalents at beginning of the pericd 13,280,355 10,314,178
Cash and cash equivalents at end of the period 13.731.413 10,575,822

The annexed notes 1 to 3086rm dn integral part of these condensed interim financial statements
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THE BANK OF AZAD JAMMU AND KASHMIR

CONCENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 31, 2021

Share Capital Surplus/ Unappropriated Total
[cleficit) on profit
revaluation of
investments

Rupees in '000

Balance as at December 31, 2019 1027 182 {17,289) 217,181 1997 084
Frafil after taxation for the three menth ended March

31,2020 - . 48, 244 48 244
Cther comprehensive income - net of tax - (20,893) . (20,593}

Transactions with owners, recorded
directly in equity
Issue of honus shares

Balance as at March 31, 2020 - 1,027.192 (37,982 263,405 1.752615
Prohl after taxation for the nire manths ended . z 106 244
December 31, 2020 4 106444
Cther comprehensive income - net of tax - 25,631 . 25531
Transactions with owners, recorded

clirectly in eqguity

les e of Shares againt cash 1,000,000 = - 1,000, 000
lssus of share capial 102,719 - (102,719) -
Balance as at December 31, 2020 2,129,911 {12,451) 267,130 2,384,590
Frofit ! (loss) afier taxation for the current period 71,569 T1.5689
Other comprehansive income - net of tax 2,305 2.3495
Transactions with owners, recorded

directly in equity
lssuz of borug eharas = 3 =
Balance as at March 31, 2021 2129811 (10,056) 338,699 2,458,554

The annexed notes 116 39 ferm an mtegral part of these condenzed intedm finanaial stater‘qants.

President/CED Chigf Fihancial Cfficer

irector = Director
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THE BANK OF AZAD JAMML AND KASHMIR
NOTES T THE CONDENSED INTERIM FINANCIAL STATEMENTS |UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 31, 2021

0% |

2.2

31

3.2

4.1

STATUS AND NATURE OF BUSINESS

The: Bank of Azad Jammu and Kashmie jthe Bask) was estabished undar The: Sank of Azad Jammu and Keshmic Aol E005 {the Acl) and i3 princaaty
engagad in cormimerial bankng and related sorvces &5 8 non-schediled bank 6 Azad Jammu and Kastrie Stale, Tre registersd sffce of the Bank is
siuated &t Bark Sguare, Chatter, Muraffarabad - Azad Jarmy and Kaskeir The Govermmen: of Azad Jammu anz Kashmir holds direclly ane indirmetiy
Bank's entize share capral al Lhe vear end

Tha Bank hias 72 branches [December 2020° 70 hranches: March 2020 70 oranches; In Azad Jammu ana Kashrmir
BASIS OF PREPARATION

STATEMENT OF COMPLIANCE

These concensed intanim financs stulemants ot ke guarer ended Maseh 2%, 2021 ae un-audted  and nove hoan prepared in acoordance wils ihe
requiraments of the 25, i1 Bye-Laws and acccw rling and repartien slandands as sppicatle in Pasistan o nlerm inancial reparing for Banking Companies

T he acoauniins AN reoarling _':l,:lr._'larda =E EII'JI:ili.I'.thH " Ilﬂklg-tfll'l inr AEnm hranme NGNS Camorise GE:

+ Imtermational Accounting Skerdard (145534, Intedm Financis! Renortao, szued by the Imtematsnal Sccounting Efancards Bosoa (IASEY and

Provisions of and direstives isssed undar the Baskinag Comoanias Drfinzance 1982 and direclives issusd b the Stete Rank of Bkislan (SRR

Wharever the mguroments of The &g, its bystavs, the Bankag Compamas Crdingnce, 1982, or the divecives issesd by (b 285 diler wilr the regursmenls
of IFRE. the moquirgments of the Aol 15 byskas, Fding Corpanies Cidinance, 1962 and e diroctves orevai

The disclisres: made 1A s condenaed interir financial Stalemess Fave teen bmited based on Ihe format seescribed by the Stale Bark of Pakalas (38F)
vide OFRE Circulab Lelter Moo 05 al 2049 and |memasional ALcouming Sancard 34, “intesn Finanois Reporting” This condesged intzsen fiancial
Infaseation do not nclude all of the disclosuros reauirad Tor snnsa b ancel smranta and should beread w conjuncion with the financial sletements af the
Banx forihe year anded Decemoer 37, 2020

SIGNIFICANT ACCOUNTING POLICIES

The scoounting polices and method of compudation adested In tne preparation of these condensed inlerm francial stalemanss 2 the sama 58 those
Applied in tre praparabon of ihe precediog a=nual francial slatements of e Bark for the year ended Decemper 37, 2020

Standards, interpratations of and amendments 1o approved accounting standards that are not yet effoctive
| ra Falhototyy stanurds- smerdmpres ann mlefpretstivhe are o Uy Efedlivg for Sociunl g pen

. BN of o attee o Sabe medticned apanst sach o tie

Efective (rom accaunting pariod
beginning anar after

-WES 16 Lepses - Cong-19 ek fan oolitessints

Jurme i, 2030
Irtaired] Hale Beochmark Reform - Phase 2 S
IAmandmints do FE S AR 35 IFRS 7, IFRS L and IFRE ) dartary 0. 2021
-Amariments 10 FRE 1 Businass Corbinations' - Salaieso ts e cmnteptual framawnns
MAnerdmant= o A% 16 Propaty. Pantans Equemess - Proceads betoro ritardes Jsa daruaye | 208
Aemandienls o 653 Frekesann, Costisgess Listililas ang Coanl rigznl Azgals' - Qwirrus Conlimols - oot o # IFiingy i caniriac Jdntumsy 01, 203
-Arnennern 185 1 Prexantahar 0! Fogncis: Stabaoesd Chmsiicalions o ) iSRS Qe O NON-CLTR dasuss T, 023
-Hidle Bartk ol Pukestsovan e BHHD Gircar Nesod ol 2018 ailnd 22 Duldber BOTH has-desiisd buoks o Pakistn b mplEmar
[FRE Bwmh-atec i 07 Januan, 207
Qiner than b atorgsaid atsndsve inlersmialiong and arnendrards, ihe lnleralicmal Azcounling Smaneards Boaid (IASR! ~as alsa ssced the fnlizwaing slasducds whish
Mg mal Da s adocked loeaily gy he Securiting ne Exchuarge Commigsion of Pakistam
RS - § st T Adcpbion of freermafiorsl Fieancial Aspasy 4 Slardands
FREAT sufisien Coniracts

CRITICAL ACTOUNTING ESTIMATES AMD JUDGEMENTS

The basis Fir sccourting estimales adooted in the prapasstion of these cendinss4 sHerin financial Slsmars i ihe sarme &5 thal acpied n (he pragsraticn
of the linasaal staterenls e e woar ended Decorcher 3%, 2020

SIGNIFICANT ACCOUNTING POLICIES

Tha signilicant aceeusting poliivs-adoptes © the proparatan ol those condensed interim unconaclidated francs stalamante are coraigiant with those

Tellowea in the priparaion of the unconsalidaled nancial slaements (o the year anged Dacember 31, 2020,
FINANCIAL RISK MANAGEMENT

The financisl risk management obocives and policas sdugted by lhe Bank s consistent with those disclosed n the nanoial stalements of sha Sank for e
yvear entded Docomber 31 20149



T4

2.3

CASH AND BALANCES WITH TREASURY BANKS

Inhgnd
Local currancy

Wilh: Mational Sank & Pakistan in
Logs' currancy carmenl actounts
Locw cyrrency cepasi account
Local qurrancy Tarm deposil acoounls

Frze bonas

BALANCES WITH OTHER BANKS

In Pakatan {azad Jammus and Kasnimin
I garreil dicsou s
17 deposi noscars

{Un-audited) |Audited)
Dgcember 31,
March 31, 2021 2030

Rupees in 004

130,520

ER-1AE TASTHES

1550ET B2 259
| 992 359 9.6435, 20

|Un-audited) PAudited)
INVESTMENTS | March 31, 2021 December 34, 2020
Invesimenis by type: Ar::sl.' Pm;;m" Surplus Carrying n::lr:itzi:zd Provision far Surplus { Carrying
y {Deficit) Valug dirnirution {Deflzi) Valug
cost diminution I cost
Rupaes in ‘000
Availablo-for-sale socurities
Unite &l apen anged musall junds 206,000 (15.471) 185,528 206,000 V1155 1HE 345
Hold-to-maturnty securitics
Tute Heanon oo boalen  piowE 249,940 49,940} 43 540 (45 040
Total Investments 254,840 149,940 115.471) 189,529 254,840 (49 840) (19.155) 185 545
(Un-audiued) [Audited)
Decamber 31,
March 31, 2021 2u0
Rupees in 000
Frowvesion or dimmshon i valug of Investmoents
Cgeting balane A 94 A5 04
-Zilmrnua ar trve preod | paan ¥ .
LAasing Halanon - —4‘3"‘9‘_- u 0
Farticulars of provision sgainst debtl securities
[Un-audited} |Audited)
Category ol classification March 31, 2021 Dacember 31, 2020
NF| Provision HP Provision
Dormestic
Lass 45 940 149,940 L (&5 84
latal T ATEAN 540 TaEET = EE
ADVANCES Performing Nen Parforming Tatal
WRarch 39, | Decembar | March 3, [Decembear 31, NEsrcl 5% 20 Dacemnber 51
2021 31, 2020 2021 20ze sl N 77
Rupaes in 000
Loend cash credils, rurning finasces, elc _ 24BB.SBR 2240135 203,961 205857 2 662,605 248,952
Addviances - gross L ABE5HN F TaT 1AL 205907 ot ~ ZEBZERY ZAaE,
Prowision agains! advanses
- Bpecific I s | = i (R ETR-TET) 7 T 148,56 1T g:
- General L 163,614 {55.719) - - i 95714
%% gﬁ% B [146,065] R =] té JBET] {203 53]
AHYANCEE « 0l ol provigsn e 8- T8 01 y LAFTHEE  TPIEESS




EA

B2

8.3

B

%3

Bz

(U uctitad) |Audited)
Decemhbar 31,
March 31,2021 an20
Particulars of advances {Gross) Hupees in 000
In \acal curmancy 2.8BZ 568 2,444 9492
Adlvanois incide Bs. 203 881 thousand (2020; 209 BST thousard) wich have been waced under non-perfaiming stalus as detalsd below-
[Lin-audibad) |Auicitesd)
Category of Classification March 31, 2021 Cecember 31, 2020
Man
Performing Provision Non Parforming  pision
Loans
Loans
Rupeas in "400
Domastic
Crhar Assats Espeaialy Meniioned 5108 = ) TaE -
Substandand 16,634 3245 17,380 2452
Coubtful 12,742 6,371 1,769 1,141
Loss 169,499 137,349 15 E80 144,027
Tulsl 203,981 146,945 209 BSY 147 B2
|Un-audited) {udited}
Particulars of provision againgl advances March 31, 2021 Duecember 37, 2020
Specific Ganeral Tatal Specific Ganoral Total
Rupdas in ‘000
CrpEning tamnr: 14T 620 E5,718 203,338 135,093 41,3E7 1 BiEil

Chafge torthe penod | yesr
Heveizals

Clpsoa balance

Partizulars of provision against advances

1 |CCE CUrTEnoy

FIXED ASSETS

Capial workan-pngee s
Propey and sougrminl

Capilal wark-i-prograss

AGYERCES 10 SuPpieS

| & 0EE

7 39? 'lﬂz
16,680] *

1?&52' ".-‘I 351
!E EEI:] .dl.'ll:-12 'ZDC"I?I

Eﬂi T, SET ‘Il‘?‘ EEE '!-'

|Un-pudited] [Buditid]
March 31, 2021 Oecember 31, $0E0 —_
Specific General Toatal Specific Goneral Tatal
Rupees in 000
146,964 63,616 - 147 620 o4 718 203,339
145 965 51,618 5 127 BT oETE PR
{Un-auditosd) [Audited)
Dacembear 31,

Thas represents 2avance 10 sepplersn respact of purchase of olfce equipmant, computers and lurndure

This inguces nght-obuse assats amountieg to Bs 115 B82 thousand (2020 119 BR8] due 1o adoption of IFRS 16,

Additions t lised agsats

helailoeys s @no ions e peen matde e ked aesols during he padod

Liapal work -r-piogress

Property and equipment

Freshald and

Puiding on seshold land

Leasshold Improvements

Furniure and fiaiune

Eldctrical office and cenpiier aquipment
Vehicles

Crhers

=ighlof-use agials

el

March 31,2021 020

Rupaes in 00D

B, 198 2,10
218,526 F2192%
L3 |

8,198 % En
{Un-audited)  {Un-audited)
March 31,
March 1%, 2021 2020

Rupees in'00d

a5 1
&1

2 943

e e R




10

12

13

14

16

14.1

DEFERRED Tax ASSETS

Deduclible: Temporary Diferences on

= Actelesaled (e denracation

-Provisicn againal reoeivable from Kashmir Cew el
Provision sgainst cusiomes claims

- Dafigl an renaiiaticn of nvestments

Nez defermn 121 assets
OTHER ASSETS

Imcamal mask-up
Auances cap
Arvancetssation |peyments less provigions)
Branch adjustraent accoun

Blabiooery and stamps in hand

thars

CErdEd I kel currenoy
alvaETce rent and o hn: Progeyments

Less Froviaion held agains) other assets
Oiher Assels (et of Fravigion)

Provision held against othar assots

Receivabie fram <a& mir Doune

BILLE PAYAELE

In Pakstan

DEPOSITS ANLD OTHER ACCOUNTS

Customers
Current deposits
Savings decos
l'2tim doposis
Ciltsrs

OTHER LIABILITIES

MAErk-Lgy Sl rtane sl pavabie in o Cufranoy - note 151
AuorBd expenses

noome' las savabe

Branch adjusirmant scooung

Provisian Ter banuy 1o BMpltyees

Pravigion agains! cusiamer dlaims

Leave encashrmon:

Education coss

Crhern

ineledes an amoun: of Rs 70 907 thousand {2020

DEFICIT ON REVALUATION OF ASSETS

Deficit on revalumbon of
- Avalakle for saks socuriles

Deferrad tax an surplus | (defiofl on revaluaton ef
Aualable for c3iz securities

sl of previsies

(Un-audited) Audited
Dircamber 31,
Mareh 34, 2021 2020

Rupees in 900

13474 7] 12877
1,BES 1,565
3,901 310
5,415 | 5,704
P LT
CENTE] LT (3
nalz 111 932,759 E40.7ET
14,724 a,.208
317 -
3,904 3,576
1ED 418 7,453
T assee
112 n 14.815) 4815
| [438 e
|4.815) 4815
(Ur-guiitad) Auditied
Decembier 31,
Marci 31, 2021 020
Rupess in '000
42,313 B7 414
=~ T {Unsiudited) Audited
= March 31, 2!:21 Cecember 19, 2020
| tnLocar | inForeign I Lecal In Foreign
|_Cu miney | currencies ey Currency currpncles | Lo
Rupees In 000
AIVIT - | AT T REE LA
T.028,753 . 7.028,753 6821388 5,874,388
3,166,144 3,168,144 2 950 163 2,330 163
29,538 25..535 283 724 283724 |
'FZ'U_I_ o = T3P
{Un-auditad) Auditad
December 31,
March 31, 2021 2020
Rupees in 000
185,311 214 505
78,309 3.087
4,765 33,571
- 159162
5,000 20,0300
8,061 E,851
40,4653 50814
20,590 19974
162 882 27 586
T =)
s B3, 581 hewsand! on ascount of miersst payalile o relates panies
[Un-audited] Auditod
Dwcember 31,
March 31, 2021 2020
Rupees n '000
Fud | 116,471} 119 155)
5415 B.704
110,055] AR



16

16.2

CONTINGENCIES AND COMMITMENTS

lGuarantess

e 43072 a8 827
~Cammamernts 1632 Y2020 TE18D
-Bile o calibeion 164 G0 3R 14,803

LriR: ) THT AT
Guarantaas
Firandal guaraniess 43,772 AR E22
Decamber 31,
March 31, 2021 2020
Rupaes in ‘000
Commitmants:
Loan sanctoned bul not disburses 5,374 axe
Unavailed ronning finasze Ei,lﬁﬁll db'ai
52020 re 189

Due g adogtlon of IFRS-16 1here s no commilment s respoct ol aperating loase

Bills for collection

Hills for coliestion represent bits drawn im f2vewr of varcls Trandial ingtilutions on.sehall of the Sank's cuslomans, These are Bacediad oy the Bank as an
ageT: and the Bank does not ceerre any oredil rigs 7 respec of hese bils
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18

19

20

MARK-UP | RETURN | INTEREST EARNED

on

a) Loans and advances
[ investmenis

d) Halances with banks

MARK-UP/RETURN/INTEREST EXPENSED

Lin
i) PDepnsils
=41 Lease liability aganst nght-of-use- assels

FEE & COMMISSION INCOME

Branch banking customer feas
Commissicn on chegues books
Creoit relaled foes

Commissian on guarsntees
Commission on remittances
Cammission or call deposit
Commission an uliiity bills
Fastages charges

Mhers

OTHER INCOME

agther Inceme

January to
March 2021

January to
March 2020

Rupees in '000

88,120 69,320
323,164 340,284
411,264 £08 604
150,582 202 BRT

3,935 229
154,527 205174
653 428
1,194 BG5S
1.676 1,022
208 8
285 58
1,229 1,187
1680 108
51 105
5477 3,838
1,607 GAYT




21

22

24

OPERATING EXPENSES
Tetal compansalion expense

Froperty expense

fanl & taxis

Insurance

Litilties cost

Seounty (including quards)

Fepair & mantenancs tincluding janitorial charges)
Depreciation on right-of-use assate

Depreciation on owned fixed assats

Information lechnolagy expenses
Software migintenanice

rdware mamtenance
Cepreciation

MNetwork charges

Cther operating expensos
Dhrectors’ fees and alowances
Legal & professional charges
Iravaliing & conveyance
Crepreciation

Ermarainman!

Traming & devalopmenl
Fostage & counsr chargss
Cammunication

Slaticnery & printing
Markefing, advartizement & pablicity
Auditors Remuneration

Dthers

FROVISIONS & WRITE OFFS - NET

(Reversal)/Charge of provisions apainst loans & advances - net
TAXATION

Current

[letamead

BASIC EARNINGS/ (LOSS) PER SHARE
Frofit far the perod
Purmber of ardinary shares

Basic earnings per share

January to
March 2021

January to
March 2020

Rupess in '000

78,248 81,198

= = 1]
4 B85 5180
7,162 £.318
1,844 3,762
7,389 8,554

[ 2,412 1,888 |
23,693 23713
7,260 3,298
472 408
1,742 1,355

1.838 1,328 |
11,313 6401
B04 | 805
38 58
3.224 1,121
1,853 3,333
2362 2,140
= 242
4908 GliE
el T4
2471 1.7
134 478
594 435
3,618 | 2.444
17.082 14,383
130,216 125,595
January to January to
March 2021 March 2020

Rupees
3.3 7,242 Eqaa
53,270 32,021
1.444 T4
54,714 32805
71.5649 46 244
212,991,200 212 991,200
Fasiated

0.34 0.22




25

251

26

FAIR VALUE MEASUREMENTS

The-fair value of quoted securities gther than those classified as hzld to matunty, s based on quoted market prcs: Quotad

securities classified as held o maturity are carmed al cost The fair value of unquoted equity securties ofher than
imvestments in assoeciales and subsidiares. is detarmined on the basis of (he break-up valug of these investments as par

The fair value of unquoted debt securives. fixed ferm loans, other assets, other lisbilities, fixed term deposits and borrowings

cannat be calculated with sufficient reliability dug to the absence of a current and active market for these assats and I'abilities
and relizble data regarding market rales for similar instruments.

Fair value of financial assets

The Bank measures fair values using ths foflcwing [air vaive hierarchy that reflects the significance of the inputs used in
making the measurements:

Lavel 1, Far value measwremants using guated prices {unadjusied) in aclive markets for idenlical assels or labiliies

Level 21 Fair value measurements using inputs otner than quated prices included within Level 1 tha! are phservable Tor the
assels of liability, either directly {1 2. as prices) or Indirectly (1 derived from prices),

Lavel 3 Fair value measurements using npul 7or the asset or liziility that ara not based on cbservable markel dats (=
unobservable inpulsy

Ihe table below analyses financial instruments measured at the end of the regorting period by the level in the fair valus
fierarchy into which the far value measurement is categorised:

Un-Audited
March 31, 2021
Level 1 Level 2 Level 3 Total
On balance sheet financial instruments Rupees in 000
Fimancial assots - measured at fair valye
Invastments
Mtual Furnd 188,529 189,529
Audited
C December 31, 2020
Level 1 Level 2 Level 3 Total
On balance sheel financial instruments Rupees in '000
Financial assets - measured at fair value
Investments
Mutual Furid 185:845 - - 185,845

Segment detajls with respect to business activities

For the three months ended March 31, 2024 (Un-audited)

Retail Commercial | i Agency
‘ Banking Banking i Services L
Profit & Loss Settlement
Rupees in '000

Wat mark-ugdreturn/prafit 77978 487,831 - - 565,809
Mor mark-up ! return | interest income = 216 1,433 4,207 1,229 7,085
Total Income 78,194 439 264 4,207 1.229 572,894
Segment direc! expensos N 104,266 1,310 383 130,315

| ctal expensses 24,356 .1G4.ZEE 1,310 183 13U.ﬁ
Frovizions charged / (reversal) [655) 7,897 - - 7.242

IProfil before tex 54,493 37T 2,887 846 435,337




Balance Sheet

Cash & Bank tatances
Investmenis
Advances - performing
- nan-parforming
- provision
Crperating fixed assets
Detered tax azzet
Cthers
Tolal Assets

Bills payahla

Coposits & otnsr accounts
Cthers

Total liahilities

Equity

Total Equity & liabilities

Conlingencies & Commitments

Profit & Loss

Mat mark-ugireturn/prafil
Mo mark-up ! return ! interest income
Talal Income

Segment direct expenses
Tutal snpenses

Provisions charged / (reversal)
Profil before 1ex

Balance Sheet

Cash & Bank baiances
nyestimants

Agvances - perfomming
Advances - non-perfomming
Aavances - provigion
Cperating fixed assals
Defered tax agsal

Cthers

Total Assets

Bil's payahla

Deposits & other accounts

| abiities sgains! assets subject 1o finance lsase
Cthers

Total liabilities

Eqity

Total Equity & iiabilities

Contingencics & Commitments

as at March 31, 2021

Retail Commercial Fymig Agency
Banking Banking s Services tol
Settlement ]
Rupees in '000
- 13,731,413 - - 13,731,413
- 189,529 - - 189,520
2,194,137 264,451 - - 2,458 588
50,442 153,539 - - 203,981
{41,361) {169,220 i = (210,581
42,450 181,721 2,284 667 227 122
4,425 18,942 238 70 23675
E-IE.E.EBEI 242,242 1,784 521 1,410,127
3115673 14,612,617 4,308 1,258 1?,?33,85T
- 42,313 - - 42,313
- 14,537.720 - - 14,537,720
21,041 602,431 1,389 406 695,267
81,041 15,182 464 1,389 406 15,275,300
3,024,632 {SEE:,!N?] 2,917 B52 2,458,554
3115673 14,612,617 4,306 1,258 17,733,854
155,508 70,422 - 225,930
For the three months ended March 31, 2020 (Un-audited)
Retail Commercial Fayment Agency
Banking Banking and Services o
Settlerment
Rupees in "000
05 246 151 471 . - 206717
77 1502 2664 1,197 6,440
55 323 162873 Z.664 1,197 212,157
s el 20,5631 1.578 708 125 654
32 FFF 40,631 1578 708 125,694
6,823 v 1,701) - 5,122
15,723 54,043 1.086 480 51,341
As at December 31, 2020 (Audited)
Retail Commercial FEgL, Agency
Banking Banking e Services L
Settlement
Rupees in "000
- 13,280,355 . - 13,280 358
- 185.845 - 185,845
1,644 384 395,751 - - 2240135
172,783 37.074 = - 20% 857
(167 418} {35923 - . F203,33%)
34137 193107 2,080 591 230,028
3818 22169 240 79 25407
936816 156,398 B85 ] HEG AT
2,581,423 14,234,777 2,415 798 16,819,414
67,414 = - B7 414
- 13,700,340 = . 13700340
12725 111 678 1,208 395 132,911
24878 348660 160 614 ¥ £a4,159
44,603 14,227 993 161,822 406 14,434,824
£ 536820 - B. 784 (150,407 363 2,384 500
2581423 14.234,??'? 7415 TE9 16,619,414
32,319 96,483 14,601 143,403 286,806




27 RELATED PARTY TRANSACTIONS

Parties are considerad to be ralated if ane party has the ability to control the other parly or exercise significant

The Banks enters inte iransactions with related parties in the ordinary course of business and on substantially
the same terms as for comparable fransactions with person of similar standing. Contributions to and accruals in
respzct of stafi retirement benefits and other beneafit plans are made in accordance with the terms of the

Letalls of transactions with related paries during Iire period. other than thase which have been disciosed

elsewnare in hese firancial statements are as folows:
(Un-audited) (Audited)
March 31, 2021 December 31, 2020
Government |
of Agad l Government of
Tk Key Azad Jarmmu Key
Kashmir and | Management & Kashmir and| maragement
e ralated personnel its related persanmel
I:IEp:‘trnent department
= (Rupees in "000)
Advances
Qpening talance - 32,503 210,992 36178
Addition/Repaid during the period / year - 11,501 (210,992 (8,873}
Closing batance - 44,004 - 32,503
Provision hele against advancas - = = =
Other Assets
Interast D merk-p sccruad = 2
Deposits and other accounts
Cpening balance 5,439,645 663 4.542, 787 2,301
Received\Withorawl during the period { year 801,791 1.753 ASE 748 8838
Closing balance 6,241,336 2416 5,439,545 =155
Other Liabilities
Interest ! mark-up payable B1,787 70907 -
Contingencies and Commitments
Unavailed runmng finarice 5 . -
RELATED PARTY TRANSACTIONS
(Un-audited) . {Un-audited)
For the three months ended | | For the three monihs enced
| March 31, 2021 March 31 2020
Government
of Azad Government of
S i Key Azad Jammu Key
Kashmie and management & Kashmir and| managemesnt
its Iate:ri. personnel its related persannegl
' dep:rtment Hepnent
(Rupees in '000)
Income
Mark-up / reture | interest sarmad . 510 2330 533
Expense
Mark-up ¢ retum ¢ interest paid 89,405 24 655 591 21



(Un-audited) (Audited)
March 31, December
2021 31, 2020
Rupees in '000
28  CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR):
Faid-up capital {net of losses)

10.000.000 10,000 000

Capital Adeauacy Ratio (CAR):

Eliaible common equity tier 1 (CET 1) capital 2.468.510 2.397.041
Eligible additional tier 1 (ADT 1) capital - -
Total regulatory adiustment applied to CET1 {10,056} 12,451
Total Eligible Tier 1 Capital 2,458 554 2384590
Eligible Tier 2 Capiltal 61,616 25,718
Tetal Elgibie Capilal (Tier 1 + Tier 23 2522170 2,440 3059
Risk Weighted Assets (RyWas):

Credit Rigk 6,700,014 6.234 059
Market Risk a79.058 37 1.6810
Cperational Risk 878,133 1,227,059 |
Total LA57.208 7 R32 818
Cammen Equity Tier 1 Capital Adecuacy Ratio 31.02% 30.60%
Tiar 1 Capilal Adequacy Ratio % ' “'
Totsl Capital Adequacy Ratio —a1.T0% 31.18%

Leverage Ratio (LR):

Eligible Tier-1 Capital 2.458.554 2.384.590

Total Exposure 17.777.626 16.962 517
Leverage Ratio 14% 14%

Liauidity Coverage Ratio (LCR):

Total High Quality Liguid Asssts 13.731.413 13,280,356
Total Net Cash Outflow 4,746,064 3,848 564
Liguidity Coverage Ratio 289% 226%

Net Stable Funding Ratio (NSFR):

Tatal Available Stable Funding 11.520.618 9,819 305
Total Required Stable Funding 8.206.613 7749 991
Wet Stable Funding Ratia 140% 127%

23 GENERAL

Figures have been rounded 9@ nearest thousand rupees, unless otherwise specified

|
30 DATE OF AUTHORISATION FOR ISSUE !
These condersed | cial statements were authorized for issue by the Board of Dkrectcrs/nf g Bank
\
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